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Arden Greiner
Director - CIPCO Representative

The reliable and affordable power we benefit from today is the result of careful planning and prudent 
investments that occurred decades ago. To be sure, when Consumers Energy was founded in 1938, the energy 
landscape looked quite different than it does today. Once in its infancy, our bulk electric system has now 
matured with the assistance of diversified power generation sources and improved technology. 

As your representative on the Central Iowa Power Cooperative Board of Directors, I am committed to the critical 
work of continuing the stewardship of your electric service that began all those years ago. Decisions made then, 
and decisions made now will determine our future path to success. To get there, we need to keep our eyes 
focused on the horizon. 

For that reason, the CIPCO Board of Directors began 2024 by refreshing our strategic plan. Safety and security, 
reliability, strategic partnerships, and financial strength were the pillars upon which we weighed every action we 
took on behalf of our Member-owner electric cooperatives. We mindfully and conservatively deliberated plans for 
much-needed new power generation, fortified by the findings of an updated Integrated Resource Plan, which 
clearly asserted the demand for electricity shows no signs of slowing down. Basically, the sooner we can have 
new generation up and running, the better. 

Rising demand for electricity across our region stems from industrial expansion of manufacturing facilities, data 
centers, mining cryptocurrency, small businesses and ongoing residential growth and general electrification. 
While it certainly presents an opportunity, it is not risk-free. Today’s complex regulatory environment 
complicates our business and has threatened the affordability and reliability of the generation we need to serve 
these large loads. Our ongoing partnership with fellow CIPCO Member-owners to mitigate some of these risks 
through innovative rates and contract structures has prepared us to welcome new businesses and industries and 
expand existing ones. 

As a CIPCO Board member, I am excited about what the future holds for CIPCO, and Consumers Energy, as we 
pursue opportunities to bolster our balanced and diverse portfolio with reliable energy and capacity that will 
consistently serve us for decades to come. The planning for the development and construction of new generation 
assets in 2024 will be remembered as the launch of the latest capacity expansion for CIPCO. 
CIPCO’s positive financial standing is due to the long-term support of its Member-owners like Consumers Energy. 
For 2024, CIPCO realized a net margin of $30.4 million, well ahead of budget. Throughout the year, CIPCO 
maintained stable rates, returned patronage capital to our cooperative, and strengthened the balance sheet as 
we planned for major capital additions. 

Despite May 2024 tornado outbreak that caused widespread damage across the CIPCO system, CIPCO 
maintained an overall outage rate of 0.84 hours per consumer, still under the target of 1.00 hour per consumer. 
For 2024, Consumers Energy’s was 1.92 hours per member.

On the financial side, in 2024, both Standard & Poor’s and Fitch Ratings once again maintained CIPCO’s ‘A’ ratings 
which confirm CIPCO’s financial strength. This was echoed in the sound financial practices that allowed margins 
to be returned to CIPCO Member-owners in the form of patronage, a key component of the cooperative business 
model. In 2024, CIPCO returned patronage totaling $770,542 to Consumers Energy.

CIPCO was created for one reason: to serve its Member-owner cooperatives. Its transmission system remains 
reliable, and its growing power supply resources enhance the value of membership. We are proud of our 
accomplishments and remain confident that the path ahead will bring continued reliability and opportunities for 
your local electric cooperative. 
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Dear Members,

We’re excited to invite you to our 2025 Annual Meeting on Thursday, 
August 21! This is a great opportunity to come together, hear what’s new, 
and look ahead to the future of your cooperative.
Registration and a complimentary meal begin at 5 p.m., with the business 
meeting starting at 6 p.m.
Director elections will take place in conjunction with the meeting. You may 
vote by mail or in person that evening—we value your voice in this important 
process. Look for your Annual Meeting packet, including full details and a 
ballot, arriving by mail in early August.
To make the evening even more enjoyable, we’ll have great food and fun for all ages with the co-op’s 
Education Program!
We hope you’ll join us for an evening of connection, updates, and community spirit. Your presence 
truly makes a difference.
Mark your calendar for Thursday, August 21—we look forward to seeing you there!

 
 
Denny Beckman
Board President 
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